Extracting data
from Documents?
What should you do to
maximize ROI?
In an age where we are fast transforming into a data-driven
economy, mere handling and storage of business data are
not enough. Companies today require resources that can
help them find relevance in their data. You have three
choices to extract data from documents: Manual,
Tr a d i t i o n a l O C R a n d I n t e l l i g e n c e D o c u m e n t
Processing(IDP).
But which one is right for your business?
First, manual process is slow, expensive and non-scalable and so this is not reliable when it comes
to large number of documents.
That leaves Traditional OCR and IDP. Let’s look at the comparison of these to help you decide
which best suits your needs.
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is OCR or
1. What
IDP?

Simply extracts data from
documents without
understanding the context.

It leverages AI, ML, NLP to
interpret the meaning of
the text extracted by OCR.

2. When to use ?

When you have simple,
structured documents that
can be templatized.

When you have complex
documents like free-form
invoices, expense reports,
contracts etc.

Only fulfills data extraction
needs.

Can intelligently interpret
context of the data and
process for further
analytical outcomes.

What is the core
technology?

Simple OCR engine for data
extraction.

It is an OCR built on AI
platform with ML, NLP and
Computer vision at the
core.

it improve
5. Does
accuracy over time?

No. It always will require
manual intervention for
improving accuracy.

Self-learning capabilities.
Uses deep learning to learn
and improve over time.

6.

Yes. It uses templates
which are expensive and
cumbersome to build.

No. It uses template less
data extraction that can
adapt to dynamic layouts/
structure/ formats.

Reduce manual effort,
time and cost for data
extraction.

Much more than cost
reduction. Greater accuracy,
efficient business
processes, greater ROI and
higher business scalability

No lower limit

More than 1000 docs per
month

you need more than
3. Do
data extraction?

4.

7.

Does it use templates
to process documents?

What business benefits
can I expect?

8. What is the minimum
processing volume?

Looking for reliable, productive, and efficient data
extraction software?

